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INDEPENDENT AUDITOR’S REPORT

To the Members of SANDIPAN| ACADEMY, ACHHOTI
U}un By Sandipani Academy, Raipur) i

OPINION
We have audited the s

stand alone financial statements of SAMDIPANI ACADEMY, ACHHOTI (CG) which comprise

the balance sheet as at March 317 2023, Statement of Income and Expenditure and Receipt and Payment for

the year then ended and a summary of significant accounting policies.

In e opinion, the accompanying financial statements give 2 true and fzir view of the financial position of the
entity as at March 31" 2023 and of its financial performance for the year then ended in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

BASIS FOR OPINION

We had conducted our audit in accordznce with the Standards on Auditing (SAs) issued by ICAL Qur
rgsponsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the entity in accordance with the Code of
Ethics issued by ICAI and we have fulfilled our other ethical responsibifities in accordance with the Code of

Ethics. We believe that the audit evidence we have obtzined is sufficient and zppropriate to provide a basis for
our opinion.

RESPONSIBILITIES OF MANAGEMENT FOR THE STAND ALONE FINANCIAL STATEMENTS

Management is responsible for the preparztion of these stand-alone financial statements that give a true and
fair view of the financial position, financial performance of the entity in accordance with the accounting
principles generally accepted in India. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation znd presentstion of the stand-aione financial statements that
giye a true and fair view and are free from materiz! misstztement, whather due to fraud or error.

In preparing the stand alone financial statements, management is respansible for assessing the entity’s ability
to continue as a going concern; disclosing, as zpplicable, matters refzted 1o going concern and using the going
concern basis of accounting unless management either intends to liguidate the entity or to cease operations, or
has no realistic alternative but to do so. Those charged with governance are responsible for overseeing the
entity’s financizal reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STAND ALONE FINANCIAL STATEMENTS

Our objectives are to obtain feasonable assurance zbout whether the stand alone financial statements as a
whole are free from materizl misstatement, whether due to fraud or ervor, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will zlways detect 2 materizl misstatemant when it exists. Misstatements can
arise from fraud or error and are considered material if, individuzlly or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these stand-alone financial
siatements.
OTHER MATTERS

The accompanying stand-alone financial statement are of the Achhoti Unit of the society. Consolidated financial
statement of the society and stand-alone financia! statements of each of the educational institutions run by the

society are prepared separately.

I

Raipur, 22™ October 2023
UDIN: 1.K.Keswanl
- Partner

{32K0: 400380, FRN: 008601()
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BANDIPANI ACADEMY, ACUILIOTE

(HULLDY.BAHDIANLACARLMY JAN2U13)
INCOME & EXPLENDITURE ACCQUNT

FORIHE YEAR ENDED 3191 MARCH 2023
o - RS —p— T ———— s Amount
e Exponditure Amoumnt Incoma (Rs.)
‘ bt (fts)
Ly xf'i'rjr?rt:‘l::]rfhﬁfﬁg B86965.00(y 1A 1 Ld Feas _ gg;;:';f‘;:gg
To Advartisemeant '; ;i‘lfquﬁ . 20126.001y 13 Cd Faas 5528519.00
To Audit Fage ublicity Expenss 430788000y BSC B1id Fees 8627640.00
To BED Er{}ﬁnaq 63500 00|y HHC Nursing 3474204 00
To Bank Charges 4p0236.00]1ly §) ld Feas 1687150.00
1o Building Mainten AL i 6228535.00
: enance 2450765.00(11y 110slel Recalpt :
T'o U".’f)ﬂ}glmmn 2117 o 801400,00
To Conve e 1793399.00|0y 1Tl Fags Recalpta
SDWEYancs Eypense 223266 00{ly M3C N 428750000
To Computar Maintanane s M 3500800.00
o r‘ulm’r " ‘| SNANce 609700000y Post baslc RSC Nursing 00.00
To E;du%':m'Ir;.‘u":rnw 342621 00|08y Admlsston Form (13.E0.) 3?300'00
To Elclrielyy HA';IIIIJI',‘““ 3 1439648 00y Admission Form (D.E1LED,) 42500'00
To li'lﬂrlrjc’-n/ H'" ‘;(P‘?f"ii" 3911680,00|0y Admisslon Form (integroted ) 8600. 80
ro [—fr:]fno'ffp 'P;”; Expansos 230726 00|By Adinission Form (IT1) s
s !';‘,mrn E: Sontribution ) 428260.00{By Admission Form (Nursing ) 68 2300
To Exam E:«p::mm (B.ED/ D.ELED) 2930630.00|0y Bank Interest 199541 o
Eheae e (:JI) 266114.00|By Intarest on FOR 1313670- o
fis Flml Ronsg: (Nureing) 648179.00|By Intarast On Scert Deposil 24 7%
6 r‘"J P s 1212480.00)8y Projecl Incomae 10000.
To Gardneing and Plantation Expense 3914565.00{ny Univarsity Exam Fund 90000.00
To Hospital Training Expense 334000.00{y Seminar & Workshop 49300.00
To Hustel Expense 3066125.00
To Hostel Mass Expenso 2360701.00
To Inspsction Expense 705791,20
To Insurance Expense 50053.00
Jo 1Tl Expensa 312623.00
To Laboralory Expense 135834.00
To Legal Feag 211790.00
110 Newepapers & Magazines Expense 192911.00
To Office Expense 262139.00
To Repair 8 Maintenance Expense 266069.00
To Salary 1o non Teaching Staff 3574232.00
To Salary to Teaching Staff( Nurging) 4467369.00
To Salary to teaching Staff( Education ) 3761695.00
To Salary to teaching Staff( Tl ) 381922.00
To Salary to visiting faculty 483800.00
To Seminar and Workshop Expensa 214027.00
To Staff Walfare 451589,00
(" "o Stationery & Printing 531689.00
fo Telephone & Mobile Expense 409842.00
To Transportation Expensze 421117.00
To Travelling Expense 450177.00
To Uniform Expensge 659954.00 .
To Univergity Exam Fund 22328.00
To Vehicle Maintenance Expense 415889.00
To Vermi compost 25000.00
To Green Audit of College 190120.00
To Membership Fees 165900.00
To Naac Expenses 132729.00
To Project Expenges 10000.00
To Net Surplus (Being excess of income 11954372.94
over expenditure carried to balance sheet)
Total (Rs.) 46370221.00 Total (Rs.) 46370221.00

As per our report of even date attached.
For, SUNIL KESWANI & CO.
Chartered Accountants
(FRN; 008601C)

MKK@)

Partner
(MRN: 400980)

CERTIFIED: That the above is a correct & complete statement of
_“Income & Expenditure of Sandipani Academy, Achhoti (CG) as

on 31st March 2023.
wWEIT N yded)

Place: Raipur
Dated: 22-10-2023

CORROSPONDENT
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SANDIPANI ACADEMY, ACHHOTI

(RUH BY SAHEIEAN AGADEIY, VA1 1y

_ BECEIPT & PAYMENT ACCOUNT
FOR THE YEAR ENDED 315 MARCH 2023

Receipts Amount Amount P
N UED ) ,

OPENIN BALANQE T
- Cash in Hand 42108 GEHEPAL
: gzggkogr:rgla 292064 86 Addinirit
Stat B ank = . 32145690 Selsesthi
- € Bank of India (Raipur) —-_ﬁﬁm 10845771.74 Audit £
BEDE

GENERAL FUND

BA B Ed Fees

B Ed Fees

BSC B.Ed Fees

BSC Nursing

D Ed Fees

GNM Fees

Hostel Receipt

ITI Fees Receipls

MSC Nursing

Post basic BSC Nursing
Admission Form (B ED)
Admission Form (D.ELED)
Admission Form ( integrated )
Admission Form (ITI )
Admission Form (Nursing )
Bank Interest

Interest on FDR

Interest On Scert Deposit
Project Income

-, University Exam Fund
Seminar & Workshop

CURRENT LIABILITIES

(As per Schedule "B")

A4311626.00
5960413 00
5526519 00
B627640.00
3474204 00
1687150.G0
6226535 00
BO1400.00
428760000
3500800.00
AB500.00
A7G60.00
42500.00
8600 .00
66500,00
105235.00
1210941.00
247670,00
10000.00
90000.00
49300.00

145462.00

ayments

FUNG

Atfiliation Erpsrise

steation Chiarges

sarnstil & Pt/ brgaties
8es

7imfise

Bank Charyes

Builkehinie) Mmieitarinrics
Catviayancs | spmtise
Cotnputsr Maittatisnies
Cultural Progeatn

Eelieaf

it b rpmrisy

Elactricity Bill K zpsnise

Elstitrie

Ay Bespnif E/pmnses

Eenplaysr Contritamion

Eratr Esponse (6 EO/ OB ED)
Exam Erpanse (111)

Ezom Erpanse (Hursing)

Fusl Ezpenss

Gardneing and Plantation Exgesnse
Husgital Training Erpense

Hostsl
Haslsl

Erpanse
Mass E/panse

Inspsetion Ezpsnse

Insurar

it Exponss

Il Expenss

Labora

tury Expense

Logal Fess
Newspapers & Mayszines Ezpense
Offics Exponss

{spair
Ealary
Galary
Ealary
Salary

& Maintsnancs Erpsrise

to non Teaching Safl

16 Toaching Staff( Hursirg)
t tsaching Sisfll Education )
to tsaching Slall( 111 )

Calary 16 isiting faculty
Serminar and Workshop Expsnise
Staff Walfare

Slation

ery & Printifig

Telophone & Mobils Expenss

Transp

artation Expenss

Traveling Espense

Unifurm Expense

University Exam Fund

Vehicle Maintsnancs Ezpense
Vermi cormpost

Creen Audit of Collsge
Membsrship Fees

MNaac Expenses

Project Expenses

EIZED ASSETS
(As per Schedule “C")

LOANS AND ADYANCES.

(As per &

cheduls “E")

REPOSITS

(As per B

chedule "D")

BRANCH/DIVISIONS

(As par &

cheduls "F")
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25000 06)
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165500 00
132729.00
10060 00

171065500
2730600 .00
YAETT.00

E8T8805.00
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SANDIPANI ACADEMY, ACHHOTI

MOVEMENT OF LOAN FUND DURING THE YEAR—ZO?%Z_ON o

SCHEDULE "A"

(RUN BY SANDIPANL ACADEMY, RAIEUR)

: Received | 1y Crodit/ Closing
St | \ Opening Paid duting | Not Gr T,
No. Padicuiues l‘;tllm\c;z dmying"llm the yoar (Debit) flalanco
~ ] ear e
|UNSECURED LOANS - 5
T_[Mahendra Choubey 120000000 0.00 0.00 0.00_ lggg%%%%
Total (Rs) 1200000.00 0.00 0.00 0.00 S iee

SCHEDULE "B"

MOVEMENT OF CURRENT LIABILITY DURING THE YEAR 2022-2023

| St S B Opening | Credits during | Paid during | Nol Crodit/ Closing
New Farticulars leanct) the year the yoar (Dobit) llnlnncg »
t Coliege Caution Money 128600.00 0.00 30000.00 (30000.00) 08( 5Q().()(J
2 [Hostel Caution Money 26650.00 0.00 3000.00 (3000.00) 23650.00
3 |EPF Pavable 125213.00]  703810.00] 762318.00f _ (58508.00) 66705,00
4 |ESIC Payable 7720.00 131515.00 127526.00 3989.00 11700.00
§ [Sundty Creditor 3500.00]  7450327.00] 7117326.00] _ 233001.00 236501.00
g8 |TDS Favable 0.00 28802.00 28802.00 0.00 O‘UO
T _[Empicvee Contnbution (EFF & ESIC) 0.00 388621.00 388621.00 0.00 0.00
{ Total (Rs) 291683.00] 8603075.00( 8457593.00 145482.,00 437165.00
SCHEDULE "D"
MOVEMENT OF DEPOSITS DURING THE YEAR 2022-23
[ Sk : R Qpening Debits during | Credils during| Net (Credit) Closing
No. it Balance the year the year /Debit Balanco
1_[Accrued Interest 5640203.20] 1174432.00] 132506 00| 1041836.00 | 668212920
2 [Autoswesp 66444.00] 17200000.00] 14536511.001 2663489.00 2729933.00
3 |FDR 7500000.00 0.00] 3400000.00{ (3400000.00)| 4400000.00
<& |FOR with NCTE for B.ED 2481113.00 0.00 0.00 0.00 2481113.00
5 |FOR with NCTE for D.EL.ED 1200000.00 0.00 0.00 0.00 1200000.00
6 |FDR with Ayush University 600000.00 0.00 0.00 0.00 600000.00
7 [FDR with Ft. RSSU, Rapur 1000000.00 0.00 0.00 0.00 1000000.00
8§ |SB! Mutual tund 1000000.00 0.00 0.00 0.00 1000000.00
L 9 |TDS Recaivable 169344.00 672322.00 611070.00 61252.00 2305906.00
Total (Rs.) 19957194.20 19046754.00| 18680177.00 J66577.00] 20323771.20
SCHEDULE "E"
MOVEMENT OF LOAN & ADVANCES DURING THE YEAR 2022-23
E st ‘ Adjusted/
Na Particulars Opening | Given during Reqd back | Net (Cre_:dit) Closing
Balance the year during the {Debit Balance
year
1 {Advance Salary 279900.00 507000.00 283400.00{ 223600.00 503500.00
2 |Advance to Suppliet 60000.00 0.00 0.00 0.00 60000.00
i 3 |Prem Sound Equipments 0.00 193000.00 143000.00 50000.00 50000.00
Total (Rs.) 339900.00 700000.00 426400.00 273600.00 613500.00
SCHEDULE "F"
MOVEMENT OF BRANCH / DIVISION DURING THE YEAR 2022-23
. Particulars Opening | Debits during | Credits during [ Net Credit/ Closing
No. Balance the ysar the year (Debit) Balance
1_[Sandipani Academy, Bilaspur 7322271.30[ 9561117.00] 2774346.00] (6786771.00)| 14109042.30
| 2 |Sandipani Academy (HO) (2016250.00) 169344.00 377310.00 207966.00| (2224216.00)
3 |Sandipani Public School 991233.00 |  2300000.00 0.00]-(2300000.00)| 3291233.00
Tetal (Rs.) 6297254.30| 12030461.00] 3151656.0Q/,.(8878806.00)| 15176059.30

r*\w v




SANDIPANI ACADEMY, ACHIIO'
(RUN BY SANDIPANT ACADEMY, RAIPUR)

SCHEDULE "C"

PARTICULARS OF FIXED ASSETS AND DEPRECIATION Tep T
- Sk Rata Gross Block Depreciation Ay ot
No. Panticulars of Assets | of As at Addition/ deduction | Branch/Divis As al Asat TR I ar.ncmmmn] A at “‘; :;23 r a1t
ACHHOTI Dep. | 142022 [ 5180 Days | <180 Days | on Transfar [ 31-3-2023 1-4-2022 [ orthe n Transfer 3122023 = = -
3K Air Conditioners 15% 19670000 0.00 0.00 000 196700.00 132324 00 9658 00 0.00 141050 00 54120.00 1o
2 Black Bogry 10% 25815.00 000 0.00 000 25815.00 17436 00 838 00 000 18274.00 754100 8379 05
3 & 1% | 400774300 000 0.00 000| 400774300 |  2547750.00 218909 00 000 | 2760749.00 [ 1240994 00 1459993 00
b Computers & Printers | 4o% | 286775000 0.00 0.00 000 | 208775000 2657890.00 5718000 0.00 2715070.60 n4771 00 142051 of)
s College Building 10% | 18283307.00 0.00 000 000 1828330700 | 1121933800 706307.00 000 | 1192573500 [ 635757200 T0A399 00
g Electric Equipments 15% 732167.00 000 | 143000.00 0.00 87516700 438033 .00 5471000 000 493643.00 381524 00 200234 06
7 Epbx Set 15% 2050000 000 000 0.00 90500.00 56029 00 5051 00 0.00 81880 00 28620 00 32471 00
8 Coflege fumiture 10% | 244719800 | 11680200 | 155798 00 000| 271970300 1492060 00 120008 00 000 181006500 [  1220047.00 107435500
] Hostel Fumiture 10% 44535800 | 227220 00 000 000 672578 00 26414000 40844 00 000 304984 00 357594 00 181218 00
L Car{Amaze) 15% 845047.00 0.00 0.00 000 84504700 574145 00 40035 00 0.00 614780 09 230267 00 270002.00
11 |LabEquipments 15% | 71388000 [ 18518300 000 000 808400 70580500 149534 00 000| 05540300 84738500 417138.00
e Library Books 40% | 248376100 | 12672300 | 14450600 000 | 278508000 2355348 00 22354500 000| 297880300 407816 00 369842 00
3 Land 0% | 338384100 0.00 0.00 000 338384100 000 000 000 000 318384100 338324100
1 Water Cooler & Fier | 15% 13213500 | $5500.00 0.00 000| 18763500 95333,00 13045,00 000 109178 00 7848700 3480200
15 LcD TV 15% 35700 00 000 000 0.00 35700.00 20702.00 1350 00 0.00 2805200 7648 00 8998 00
16 Projector 15% 25069100 | 8955000 |  50000.00 000 30024100 178040 00 28000 00 0.00 208120.00 184121 00 720%1.00
17 |Ccctv Camen 1% 118659.00 000 7400000 000 190650.00 €4807.00 13314 00 000 76211.00 112448 00 51762.00
18 |Adiva 15% 63700 00 000 000 0.00 6370000 37557.00 3921.00 000 41478 00 2222200 2814300
19 Solar Power Plant 15% 650000.00 000 000 000 65000000 33614300 47079.00 0.00 38322200 | 266778 00 31385700
L2 |Blevator 15% 274800.00 0.00 000 000 27480000 162015.00 16918 00 000 178933 00 95887.00 11278800
21 Mobile Phone 15% 2124000 0.00 0.00 000 2124000 11382.00 1957 00 0.60 13330 00 11087 00 13044.00
2 _ |Buiking WiP) 0% | 12020287.00 | 14300000 0.00 000 [ 12172287.00 000 0.00 0.00 000 12172287.00 12029287 00
| Photocopy Machine 15% 119238.00 0.00 0.00 000 11923000 8043.00 16544 00 000 25427.00 93752.00 110298.00
u Refrigerator 15% 000 1528400 000 0.00 15284 00 0.00 220300 0.00 229300 12991.00 000
25 Solar water heater 15% 0.00 00a| 18400000 000 184000 00 0.00 13800.00 0.00 13800.00 170200.60 000
TOTAL (Rs.} 50016505.00 | $59264.00 | 751391.00 0.00 | 51727160.00 | 2338407000  4783399.00 0.00] 28177469.00 | 2784133000 | 27974084 00
et
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SANDIPANI ACADEMY, ACHHOTI

SCHEDULE - "G" SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

1)

BASIS OF PRESENTATION OF FINANCIAL STATEMENTS:

(i) The Financial statements have been prepared using historical cost convention and on the basis of going
concern and fundamental accounting assumption, in accordance with generally accepted accounting
principles as adopted consistently by the assessee. (Except otherwise stated in this schedule)

(i) The assessee generally follows Cash system of accounting and recognises significant items of income
and expenditure on cash basis. '

-

2) FIXED ASSETS & DEPRICIATION:

Fixed assets are stated at its Written Down Value. Depriciation on fixed assets is charged at the rates
and manner specified in the income tax rules.

3) Loans and advances taken or given are subject to confirination and reconciliations, if any.

4) Cash in hand has been taken as counted and as certified by the management.

5) There is no such event occurred after the date of balance sheet of material value which needs disclosure in
this financial statements.

6) Contingent Liabilities are generally not accounted for in the accounts.

7) This is the stand alone financial statement of the Sandipani Academy, Achhoti. Consolidated financial
statement of the society and stand alone financial statements of each of the educational institutions run by
the society are prepared separately.

.~ 8) The society have not utilised the funds other than the objects of the society.
For, Sandipani Academy, For, SUNIL KESWANI & CO.

Trustee

Raipur, 22nd October 2023

Chartered Accountants
(FRN\008601C)

/

K Keswani)

Partner
(MRN: 400980)
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